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P75 R 27 2% & Association for Comparative Economic Studies & O] TR I L= RE

MEMORANDUM OF COOPERATION BETWEEN
THE JAPAN ASSOCIATION FOR COMPARATIVE ECONOMIC STUDIES
AND THE ASSOCIATION FOR COMPARATIVE ECONOMIC STUDIES

DESIRING to further promote the close and friendly relations existing between
the Japan Association for Comparative Economic Studies (hereinafter “JACES") and
the Association for Comparative Economic Studies (hereinafter referred to as “ACES"),
the presidents of the two associations intend to undertake cooperative activities under
this Memorandum based on the following principles:

» to encourage ACES members and other scholars in comparative economics and other
related research areas to participate in conferences and workshops organized by
JACES as guest speakers and panelists;

» to encourage JACES members and other Japanese scholars specialized in
comparative economics and other related research areas to participate in ACES
activities including congresses and workshops;

» to exchange information regarding activities of the two associations;

» to consult closely on the implementation of other programs beneficial for mutual
cooperation between the two associations.

Signed in Honolulu, the United States, the 16th day of May 2012.

President Executive Secretary
Japan Association for
Comparative Economic Studies

[
w e ot

p ot

Masaaki Kuboniwa " Josef C. Brada
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Pacific-Rim Conference Program

May 16
5:00-6:00 pm: Conference Registration - Garden Lanai Room

6:00-7:30 pm: Cocktail reception for conference attendees - Garden Lanai Room

May 17
8:00-9:00 am Registration - Carnation Room

9:00-11:00 am Plenary Session Carnation Room

Keynote Address: Shinichiro Tabata, Hokkaido University, “Comparison of Russia, China and India in Terms
of International Reserve Accumulation”

Keynote Address: Josef C. Brada, Arizona State University, “Is the Distribution of Income between Labor and
Capital Constant? And Should We Care?”

12:30-2:45 pm Session 1~ Carnation Room
Developments in Pacific-Rim Financial Markets
Chair: Ali M. Kutan, Southern Illinois University, Edwardsville
William Cheng, Troy University, “The Emerging Vietnamese Stock Markets and International Diversifica-
tion”
Xunan Feng, Shanghai University, Anders Johansson, Stockholm School of Economics and Tianyu Zhang,
The Chinese University of Hong Kong, “Political Participation and Entrepreneurial Initial Public Offerings
in China”
Naresh Parayan, Seema Narayan and Susan Sharma, Deakin University, “An Analysis of Commodity Mar-
kets: What Gain for Investors?
Jung-Chu Lin, Takming University of Science and Technology and Hsin-Mei Su, TamKang University,

“A Quantile Regression Analysis of the Asymmetric Volume-Return Relationship on Taiwan ETFs Market”

12:30-2:45 pm Session 2~ Plumeria Room

Managers, Employers and Households

Chair: Masaaki Kuboniwa, Hitotsubashi University

Sandip Anand, Xavier Institute of Management, Bhubaneswar, “Emerging Economic Pat-

terns and the Global Linkages: A Study of Indian Migrants Settled in the United States of

America”

Byung-Yeon Kim, Seoul National University, Syngjoo Choi, University College London, Jungmin Lee,
Sogang University, _Sokbae Lee, Seoul National University and Kyunghui Choi, University of Tokyo,
“Understanding the Effect of Communism on Social Preferences: Experimental Evidence with North Korean
Refugees”

Ichiro Iwasaki, Hitotsubashi University, “Executive Board: The Russian Experience”

Satoshi Inomata, Institute of Developing Economies, JETRO, “Evolutionary Perspective of International Pro-
duction Networks in the Asia-Pacific Region”

(Coffee break - Carnation Room)

3:00-5:00 pm Session 3 Carnation Room

Emerging Market Economies’ Exchange and Interest Rates

Chair: likka Korhonen, Bank of Finland

Jan Kubicek, Czech National Bank, “Let Them Float but Not Jump”

Daryna Grechyna, University of Auckland and_Viktor Grechyn, National University ‘Kyiv-Mohyla Academy’,
“Russian Ruble as International Currency: Ambitions and Reality”

Jair Ojeda-Joya and J. E. Gémez-Gonzalez, Central Bank of Colombia, “The Term Structure of Sovereign
Default Risk in Colombia and Its Determinants”

3:00-5:00 pm Session 4 Plumeria Room
China’s Economy

11



Chair: El-hadj Bah, University of Auckland

Ming-Hua Liu, Auckland University of Technology, Dimitris Margaritis, University of Auckland, and Yang
Zhang, University of Macau, “Coal Price and State-Administered Electricity Prices in China”

Yifan Zhang, Lingnan University and Heiwai Tang, Tufts University, “Globalization and Firm Demand for
Skilled Labor in China's Manufacturing Sector”

Eric Lin, United States University, “The Rise of China”

May 18

9:00-11:15 am Session 5 Carnation Room

Sustainable Growth in the Pacific Rim Region

Chair: Shinichiro Tabata, Hokkaido University

Masaaki Kuboniwa, Hitotsubashi University, “A Comparative Analysis of the Impact of Oil Prices on Oil-
Rich Emerging Economies in the Pacific Rim”

likka Korhonen, Bank of Finland and Maria Ritola, Demos Finland, “Forecasting Economic Developments in
Major Emerging Markets — Rational?”

Akira Uegaki, Seinan Gakuin University, “Development in Global Economy: Middle Term Analysis of China,
India, and Russia”

Yugo Konno, Mizuho Research Institute Ltd, “Comparison of Trade Liberalizations in Russia, China and
India”

1:00-3:00 pm Session 6 Carnation Room

Globalization and Efficiency in Pacific-Rim Financial Markets

Chair: Xiaoqing Fu, University of Macau

Pui Sun Tam, University of Macau, “A Spatial-Temporal Analysis of East Asian Equity Market Linkages”
Slawomir I. Bukowski, K. Pulaski Technical University of Radom, “Degree of the Chinese

Equity Market’s Integration with the Japanese and U.S. Equity Markets”

Abdul Hayat Muhammad and Paresh Narayan, Deakin University, “Modeling and Forecast-

ing Accuracy of Seemingly Similar Major Indian Banking Stocks”

Ali Kutan and Ling Wan, Southern Illinois University, Edwardsville, “Natural Disasters

and Stock Markets: Evidence from Japan and the USA

1:00-3:00 pm Session 7 Plumeria Room

International Business Issues for Emerging Markets

Chair: Yifan Zhang, Lingnan University

Farazi Binti Ferdous, Waseda University, “Prospects of Export Diversification in Regional Markets for East
Asian Economies”

Jan Babecky, Kamil Galu§¢ak and Lubomir Lizal, Czech National Bank, “Firm-Level Labor Demand:
Adjustment in Good Times and During the Crisis”

Mariusz-Jan Radlo, Warsaw School of Economics, “Service Offshoring: Motives Processes and Location Fac-
tors”

(Coffee break - Carnation Room)

3:15-5:15 pm Session 8 Carnation Room

Banking and Credit in Pacific-Rim Countries

Chair: Sangin Park, Seoul National University

Sichong Chen, Zhongnan University of Economics and Law, “How Do Leverage Ratios Affect Bank Share
Performance during Financial Crises: The Japanese Experience of the Late 1990s”

Shelagh Heffernan, Cass Business School and Xiaoging (Maggie) Fu, University of Macau, “Bank Productivi-
ty Changes in Two Asian Giants”

Victor Gorshkov, Kyoto University, “Foreign Banks' Entry and the Development of the Russian Banking Sec-
tor”

Go Yano, Kyoto University and Maho Shiraishi, University of Kitakyushu, “What Develops Trade Credit?
The Case of Provinces in China”

12



3:15-5:15 pm Session 9 Plumeria Room

Developments in the Global Economy

Chair: Wojciech Bienkowski, Lazarski University

El-hadj Bah and Jeremy Ward, University of Aukland, “Effectiveness of Foreign Aid in Small Island Devel-
oping States”

Richard Frensch, University of Regensburg, Evzen Kocenda, CERGE-EI and Jan Hanousek, CERGE-EI, “In-
complete Specialization and Offshoring across Europe”

Josef Brada, Arizona State University, Ali Kutan, Southern Illinois University-Edwardsville and Goran
Vuksié¢, Institute of Public Finance, “Capital Flight in the Presence of Domestic Borrowing”

Hae Kim, Troy University, “Regionalism, Globalization and Economic Development in the World”

Conference Dinner: Cocktails, 7:00, Dinner 8:00-10:00 pm Room to be announced.

May 19

8:30-10:45 am Session 10 Carnation Room

Human Resources and Education

Chair: Josef Brada, Arizona State University

Wojciech Bienkowski and Adam Figurski, Lazarski University, “Recent Trends in the

Commercialization of Tertiary Education in Europe”

Wojciech Bienkowski, Lazarski University, “EU University Ranking Proposal - Critical Review”

Dorota Ciesielska-Maciagowska and Mariusz-Jan Radlo, Warsaw School of Economics, “Intellectual Capital
and Its Influence on Education and Knowledge Process Offshoring”

Kazuhiro Kumo, Hitotsubashi University, “Mortality Trends in Russia Revisited: A Systematic Survey”

8:30-10:45 am Session 11 Plumeria Room

Pacific Rim International Business Environments

Chair: Sichong Chen, Zhongnan University of Economics and Law

Nobuaki Yamashita, La Trobe University, “Can India become a Home for Global Operations of Multinational
Firms? Comparative Perspectives from China”

Sauwaluck Koojaroenprasit, Kasetsart University, “The Impact of Foreign Direct Investment on Economic
Growth: A Case Study of South Korea”

Masahiro Tokunaga, Kansai University, “Emerging European Markets: Japan's Viewpoint”

Xinhua Gu and Bihong Huang, University of Macau, “Different Inequality-Saving Links between OECD and
Emerging Asia: Theory and New Evidence”

13



HHERIEXY

Za— AL X —N0.42 ZBETLET. AL
JEEEHAKRBEOL & TOEBRES LIV K
LHEICED ELEE. oM, #FE0hx, %
SDOEEDORHRISEOIHHOBMNT TRt
ARV EY F LT,

2012 FEEOMREIT, BENRE S NIFFITT
HRMITHKEZ D ENHKRE L. BETH-
FREIIATRESICBVW TSI TEBY, L
EOLK T IO TOEEDAEZLDOTHA S
EHIAATED £7°.

MMIKREoRmoE L ARGmEREEZ, Z0
—a— XL F—=ZHHEH L TWET. KRS

NZENT T, %< OF 20O HHEiRmERSE &R

ST MEBEVHE L EFE9.

T2, SEELVH LOWREZB KR TEE
HEBIFEORENEE Y £ Lz, MR R
BbHE, ARIFEOMBLBERAHEE D
F7

2012 HELFEERH—F, hzadb¥akro
EOFET. RO ZHERE L T & AR
WH L B ET.

(FH =)

=a2—X 1L Z—N0.42
2012 4£ 06 A 30 B 1T

PR R 2 2 B 5 R

T186-864 HLRUALE LT H 2-1

—HERFAREF ML EIL

Tel. & Fax 042-580-8361; E-mail: kumo (at mark) ier.hit-u.ac.jp
http://www.jaces.info/

A=y TR R - Web RS 77 UK

AZIRT S AN

E-mail : fsugiura (at mark) main.teikyo-u.ac.jp

14



