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JACES September Workshops D F#EIZ DLV T

FPRLEHERIE, OLT7REMEEL L TERLRET S RXI—KED Carsten Sprenger %502
L T, JACES September Workshops Z#fE LFE 9. BAFEMRTIL, 2026 £9 A 8 B (K) ITRABKFERE
FREMICT, BERBRTIE, AEIA19B () ITEEXRFE10BEEICT, TRThEELET. &
=033y 7OBEBESIUSMELZME LAAFEIEX, TiEOBYTY. EoTITSMLEEL!

JACES Kyoto Workshop on Comparative Economics and the Russian Economy (Held Jointly

with the 18th KIER-CAPS Research Workshop on Applied Economics and the Japanese Society for
Comparative Economic Studies)

Date: 8 September 2026 (Tue)
Time: 14:00-17:30
Venue: 1st Floor, North Building, Kyoto Institute of Economic Research, Kyoto University

Keynote Lecture: 14:00-15:30

SPRENGER, Carsten (University of Glasgow)
“Dividends in the Dark: The Stock Price Reaction to Dividend Announcements When Financial
Disclosure Is Suspended”

Session on GComparative Economics and the Russian Economy: 15:40-17:30

1. TOKUNAGA, Masahiro (Kansai University)

“Exploring a national-rational dilemma of the IT industry in Uzbekistan”
2. HAYASHI, Hiroaki (Ritsumeikan University)

“Demographic Change and Social Capital in Russia and Japan”
3. FUSHITA, Hironori (Kobe City University of Foreign Studies)

“A Study of Russia’ s Economic Security Policy”
4. GORSHKOV, Victor (University of Niigata Prefecture)

“Sanctions and Countersanctions: Strategic Adaptation of Foreign Banks in Russia”
5. MIZOBATA, Satoshi (Kyoto University)

“Economic resilience in the face of ceaseless crisis: Lessons from the dual pressures of a
wartime state and a welfare state in Russia”

JACES Tokyo Workshop on Comparative Economics and the Russian Economy

Date: 19 September 2026 (Sat)
Time: 13:00-18:00
Venue: Room B108A, Building No. 10, Sophia University

Keynote Lecture: 13:00-14:20

SPRENGER, Carsten (University of Glasgow)
“The Stock Price Reaction to Targeted Sanctions: Evidence from Russian Firms”
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Session on the Russian Economy: 14:30-16:00

Chair: SUZUKI, Taku (Teikyo University)
1. ADACHI, Yuko (Sophia University)
“The Role of State Corporation Rosatom in Russia' s Arctic Policy”
2. HIDAI, Takeo (Senshu University)
“Financing Russia’ s Wartime Military Expenditure: Enterprise Nationalization and the Role
of the National Welfare Fund”
3. SHIDA, Yoshisada (Seinan Gakuin University)
“State-Business Relationships and CEO Criminality in Russian Firms”

Session on Comparative Economics: 16:10-17:40

Chair: SATO, Kazuko (Teikyo University Junior College)
1. MA, Xinxin (Hosei University)
“A Comparative Study of the Gender Wage Gap in China and Japan”
2. SATOGAMI, Mihoko (Soka University)
“Institutional Convergence and the Persistence of Gendered Labor Structures: The Deeper
Effects of State Intervention in Unified Germany”
3. IWASAKI, Ichiro (Okinawa University)
“Democracy and Growth: A Large Meta—-Analysis with Regional Comparison”

General Discussion: 17:40-18:00

Dr. Carsten SPRENGER
Lecturer in Financial Economics, Adam Smith Business School, University of Glasgow

Dr. Sprenger holds a PhD in Economics from Pompeu Fabra University in Barcelona, Spain. Prior
to joining the University of Glasgow, he worked at the New Economic School and the Higher
School of Economics, both in Moscow, Russia. He has undertaken research visits at the CESifo
Institute in Munich (2017) and the Bank of Finland Institute for Emerging Economies (BOFIT),
and is a CESifo Research Network Affiliate.

Publications

Sprenger, Carsten and Lazareva, 0Olga (2022) Corporate governance and investment—cash flow
sensitivity: Evidence from Russian unlisted firms. Journal of Comparative Economics, 50(1),
pp. 71-100.

Sprenger, Carsten (2019) Limited demand, |limited supply: Corporate governance and
sustainability in Russia. In: Bruner, Christopher M. and Sjafjell, Beate (eds.) T7The
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Cambr idge Handbook of Corporate Law, Corporate Governance and Sustainability. Cambridge

University Press, pp. 317-330.
Sprenger, Carsten (2014) Privatization and survival: Evidence from a Russian firm survey.

Economic Annals, 59 (200), pp. 43-60.
Sprenger, Carsten (2011) The choice of ownership structure: Evidence from Russian mass

privatization. Journal of Comparative Economics, 39(2), pp. 260-277.
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FEEH A Corporate Systems in Emerging Market Economies: A Comparison of China and
Eastern Europe (Ichiro Iwasaki, Xinxin Ma and Satoshi Mizobata)
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